
Theratechnologies Announces Dosing of First Patient in Updated Clinical Trial of Sudocetaxel
Zendusortide in Advanced Ovarian Cancer

Oct 12, 2023

Milestone for Company’s lead peptide-drug conjugate candidate follows FDA acceptance of protocol amendment for Phase
1 study on June 2, 2023

MONTREAL, Oct. 12, 2023 (GLOBE NEWSWIRE) -- Theratechnologies Inc. (“Theratechnologies” or the “Company”) (TSX: TH) (NASDAQ: THTX), a
biopharmaceutical  company  focused  on  the  development  and  commercialization  of  innovative  therapies,  today  announced  dosing  of  the  first
participant in Part 3 of its Phase 1 clinical trial of sudocetaxel zendusortide in patients with advanced ovarian cancer. Sudocetaxel zendusortide is an
investigational, first-in-class peptide-drug conjugate (PDC) that targets the sortilin (SORT1) receptor and expedites the internalization and delivery of a
cytotoxic payload directly into cancer cells.

“We are excited to dose the first of six patients in Part 3 of the Phase 1 trial of sudocetaxel zendusortide with its modified design and dosing regimen,”
said Christian Marsolais, Ph.D., Senior Vice President and Chief Medical Officer at Theratechnologies. “We look forward to building on the efficacy
we’ve observed so far, which is mainly long-term disease stabilization in a number of advanced patients. This first-patient-dosed milestone, thus
extends the momentum of our oncology clinical development program.”

"Patients with chemo-resistant ovarian cancer are in dire need of effective treatment options,” said Ira Winer, M.D., Ph.D., FACOG, Gynecologic
Oncology and Phase I multidisciplinary member at Karmanos Cancer Center and trial investigator. “Based on promising preliminary data during the
first parts of the Phase 1 trial for sudocetaxel zendusortide, I hope to see both improved tolerability and continued benefit in this patient population as
the trial moves onto this next phase.”

The announcement follows U.S. Food and Drug Administration (FDA) acceptance on June 2, 2023 of the Company’s amended protocol for the Phase
1 trial. The revised protocol is designed to improve the therapeutic window of sudocetaxel zendusortide and extend its duration of therapy. It includes
weekly administration and also narrows the patient population to focus on individuals with high-grade serous ovarian cancer, including high-grade
peritoneal or fallopian tube cancer, or high-grade endometrioid cancer - a population in which sudocetaxel zendusortide has demonstrated preliminary
efficacy. After establishing the safety of the initial dose in the first six patients, the study aims to enroll a total of 16 patients in Part 3.

Enrollment of the first patient in Part 3 of the trial follows closely upon demonstration of antitumor activity in Parts 1 and 2, as presented at the 2023
annual meeting of the American Society of Clinical Oncology. Details about the study design, participation criteria and contact information for the five
U.S. sites simultaneously enrolling patients can be found at: https://clinicaltrials.gov/study/NCT04706962.  

About Sudocetaxel Zendusortide (TH1902) and SORT1+ Technology™

Sudocetaxel zendusortide is a first-of-its-kind sortilin- (SORT1) targeting PDC, and the first compound to emerge from the SORT1+ TechnologyTM

platform. A new chemical entity, sudocetaxel zendusortide employs a cleavable linker to conjugate (attach) a proprietary peptide to docetaxel, a
well-established cytotoxic chemotherapeutic agent used to treat many cancers. The FDA granted Fast Track designation to sudocetaxel zendusortide
as a single  agent  for  the treatment  of  all  sortilin-positive  recurrent  advanced solid  tumors that  are refractory  to  standard therapy.  Sudocetaxel
zendusortide is currently being evaluated in a Phase 1 clinical trial.

Theratechnologies has established its SORT1+ TechnologyTM platform as an engine for the development of proprietary PDCs that target SORT1
receptor, which is expressed in multiple tumor types. SORT1 is a “scavenger” receptor that plays a significant role in protein internalization, sorting,
and trafficking. Expression of SORT1 is associated with aggressive disease, poor prognosis, and decreased survival. It is estimated that SORT1 is
expressed in 40% to 90% of endometrial, ovarian, colorectal, triple-negative breast (TNBC), and pancreatic cancers, making this receptor an attractive
target for anticancer drug development.

About Theratechnologies

Theratechnologies (TSX: TH) (NASDAQ: THTX) is a biopharmaceutical company focused on the development and commercialization of innovative
therapies  addressing  unmet  medical  needs.  Further  information  about  Theratechnologies  is  available  on  the  Company's  website  at
www.theratech.com, on SEDAR at www.sedarplus.ca and on EDGAR at www.sec.gov. Follow Theratechnologies on Linkedin and Twitter.

Forward-Looking Information

This press release contains forward-looking statements and forward-looking information (collectively, the “Forward-Looking Statements”), within the
meaning of applicable securities laws, that are based on our management’s beliefs and assumptions and on information currently available to our
management. You can identify Forward-Looking Statements by terms such as "may", "will", "should", "could", “promising”, “would”, "outlook", "believe",
"plan", "envisage", "anticipate", "expect" and "estimate", or the negatives of these terms, or variations of them. The Forward-Looking Statements
contained in this press release include, but are not limited to, statements regarding the conduct of Part 3 of the Phase 1 clinical trial using sudocetaxel
zendusortide, the enrolments of patients in such trial, the observation of signs of efficacy from this Phase 1 clinical trial and the development of the

Company’s SORT1+ Technology TM platform. Although the Forward-Looking Statements contained in this press release are based upon what the
Company believes are reasonable assumptions in light of the information currently available, investors are cautioned against placing undue reliance
on this information since actual results may vary from the Forward-Looking Statements. Certain assumptions made in preparing the Forward-Looking
Statements include that: the Company will be successful in enrolling the required number of patients to finalize Part 3 of its Phase 1 clinical trial, signs
of efficacy will be observed in such Phase 1 clinical trial whereas no untoward side effects will be reported, and the development of the Company’s

https://www.globenewswire.com/Tracker?data=c0CwO8_vdS_PJLRZ5U586ksbfcdkR7IR6fHssGb2nV4vnmZjZ5MErm2wnsE1bf92a3oiZf9BNnJMFI9_ztaqXcnbE0OOQPNFU2CiZ8kFZPYKtW5BJTHCMiV-hFF6HE2UNRJs5MhzbNGhDN1GnhSkdzyGyNTdf3eYZYfkVxOTV3pW4gM7N8X3pUt41ZS538oyHIOCkRXZTJuONNMhzwC6qvmf3ltgVvqJVvOpwcYLiXsXhNVKqIBhkD4p18zd00j3
https://www.globenewswire.com/Tracker?data=4JnpY-d8zx2XQlpaNkG6c45QCmsoYplCaWvLLUQeO6x_V4yuaBzh8eLutELEExZCjcplsxByX1_u5-v8_t0QTW1DNp1JZvWLyLkk4hdDWgEIp-zYrR5YEnN41xuykhWwg9eUlSs8z0okkUcWFM9_cnKidrAIZs1eEd-aWQaigzN2a3BuZlXBjf_9IwpeQKO-75jN4dc74F5NlWpya7AD1wxHUO1CWxDhK2qHjUEtQ7IAEaCYhkCXYTb0lP3j3U5fHVGxTVROcKpY6K3aOjXwReZ-rc1Rvw3a1nGmqzWLajg=
https://www.globenewswire.com/Tracker?data=eNFP6I-afsPM33MbDjsSTxzXt9f5O_HhecfdXyNWJeSLEsxk0Sh0UXkQxIyfXkanuIaTP5oBa7zelu6Yi9HCJqYinnUroQQneneTHZVMOfuSbJ45f05xiomVIPTqTidE3-JGi3CDNkSZC2WqA80-ATBBtxsWkJBsIU0x1avmI5JRM9YhrULcVbMwaogSrCJ5Xrlug7TX9gzLeiDj1BJsnacC_rAB47wEq_AuYakvm1bAWfch7lRYrQlhTjKHR5JWWNmlwe5aMaXhwWq_BNb12PUStAHAcUBAuYlMoxELEqQIeoBH-UveIiDcz-b3UClTUglanhT089iOTIARgJExSMxaiXoBo9ra5ce932VaVpsPk59YO0mvwl1GZpilhzTk7FKGkc8JtgJTbOGOsmm-kDAWn73yXEJsZSRTwKvRUGiVknDd9hnDN5nTXAvmvzpIm4BzX3nKhoIteq3C8xDmiNdU8zoduWCf2NVSiOaj7OoSNGFz4rNPIM4uIHgvMFLinSDnD66fcK_y943bllhY0iUqKugbpX6MBFeN6dgXCliy_zJKIc12h9CMsvVNYeS6aGXqbes5ghxOf2Cv6V1hYc-k4coaEVFUguSSbBkKRF_yPuLGbEsOQHAGJHfLtrZQCjV_ah9RMC1k1HArSV6hEKNz7S-Yt-bRiGQ2wf9if-AUf5xO8EXV_nNF2xAqP1pYp3SX0bsWVagEckXrqpRYfh54tnAKSsPKFg6vBiDExuKzcg7TJLV4pp_9eT1e-0SVhEGDA1sxiZiYi1wULep7B1_WoGE2Oqv62USG8d7BWvoMK-fiNd8rkBGqMIHVY-LkvpunCS9DYLzXTKj1ddPmbmeFYw3wkitnCAK5W4qtDqeBd8kOQxwwIAF7QdzJKZbvuEOKtpoErtCw476TmRPcfDFnyukxw0Lu4llPqs4qqF4Rw0Rz9siwqkin-u23ym_DbVWXYGCNjH5FADSoZb08s8ydiEIv49FKVJcgjFz494baIKuQ8eWZYdBzSRLYD48YhS1VVutWP3DvSgg3CocJ-Q==
https://www.globenewswire.com/Tracker?data=C8KNXREzszaENRZi-1fYC5WFVCmgdyhMQJPV3r3DwWBu3dG0guRu0W9L1GWarAVV_m98NSc_0q6GBqKYHiTviw==
https://www.globenewswire.com/Tracker?data=C8KNXREzszaENRZi-1fYC_GUwPbjHGOLsyBdzn4qH6g4d2AVwFm-rwt-mzbh8XoRmFE6o2AOlf2DAHXWke9Q3g==
https://www.globenewswire.com/Tracker?data=inY7GlyGvsIHo4HSTfZlI89WTqmzb4SvpXVg4imke-QYDhgIkNGPsini5ENMaK8FzrRY60kVnRPDDLpkS1S9R1MUYVpdqC9nIOjdvNSWdTuaAIggw1esqAOfyXaVjspc8P8BWxZrWxZuawmoQMm7VBN2oshvoYQjPMI-CCA0SEZ-JvTnlosrgLh_lq9PbA_gP3ZkUZk4E-LZixy-ZS_XtDifQeVGAK9twXm4Fj6NgR__N4EBRLi90Ox0b2PuQNSnmIdE2SB2BRV-EljI_VTvOQ==
https://www.globenewswire.com/Tracker?data=bcj5lem_T4MDCepS1K63Lg1CjcIrksZ4XvvgsZzdQFfZyw0P0MwZMP3rzdUHXfPSx8a0pQ0ozS4v87DrQ0NxtsxmX6ce0XhUh5P3Kwqa6f2dPj-iG3HAp6xHCN9nGWrEIWlnRv8fud6KXOiwzdcMAgGJie8CNgFHLGbXV7LHtugQcxmL_zl4X8k0673_8taaimZC7ZLB9pypka9Yh6qvigSKJ484KE6o64MoVg_fwsU=


SORT1+ TechnologyTM platform will be successful. Forward-Looking Statements are subject to a number of risks and uncertainties, many of which
are beyond Theratechnologies’ control that could cause actual results to differ materially from those that are disclosed in or implied by such Forward-
Looking Statements. These risks and uncertainties include, but are not limited to, those related to or arising from: difficulties in recruiting patients to
conduct the Phase 1 clinical trial, the reporting of adverse side effects from the use of sudocetaxel zendusortide leading to a halt on the clinical trial

and, eventually, the Company’s development of its SORT1+ Technology TM platform, the lack of observation of strong efficacy results, and competing
development programs conducted by third parties. We refer current and potential investors to the “Risk Factors” section of our Annual Information
Form dated February 27, 2023, available on SEDAR at www.sedarplus.ca and on EDGAR at www.sec.gov as an exhibit to our report on Form 40-F
dated February 28, 2023, under Theratechnologies’ public filings for additional risks involved in our business. The reader is cautioned to consider
these and other risks and uncertainties carefully and not to put undue reliance on Forward-Looking Statements. Forward-Looking Statements reflect
current expectations regarding future events and speak only as of the date of this press release and represent our expectations as of that date. We
undertake no obligation to update or revise the information contained in this press release, whether as a result of new information, future events or
circumstances or otherwise, except as may be required by applicable law.
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